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CDFC 


Massachusetts  Community  Development 
Finance  Corporation 


Community  Development  Finance  Corporation  is  a  financially 
diverse,  fiscally  sound,  quasi-public  investment  corporation. 
CDFC  has  Community  Development  Corporations  as  its  primary 
network  and  the  creation  or  retention  of  good  jobs  and  affordable 
housing,  as  well  as  commercial  development  in  blighted  areas,  as 
its  primary  goals. 


COVER  PHOTO:  Barmack,  Inc. 

CDFC  and  the  National  Cooperative  Bank 
(NCB)  recently  co-invested  on  a  loan  to 
a  Haverhill  printing  company.  Barmack, 
Inc.,  a  minority  owned  company,  provides 
printing  services  to  the  leading  companies 
in  the  fast  food  industry.  CDFC  provided 
$250,000  of  the  $400,000  loan;  $150,000 
was  participated  out  to  NCB.  CDFC's 
investment  helped  the  firm  raise  an 
additional  $1.5  million  in  public  and 
private  financing.  Barmack  can  now 
expand  to  55  full-time  employees  as  well 
as  200  to  300  part-time  workers  from 
Haverhill  and  other  areas. 


MANAGEMENT  LETTER 


Milton  J.  Benjamin,  Jr. ,  CDFC  President, 
and  John  E.  Marston,  CDFC  Chairman, 
at  an  Urban  Edge  Housing  Corporation 
development  site.  CDFC  has  made  three 
working  capital  loans  totalling  $540,000  to 
this  Community  Development  Corporation, 
a  leading  non-profit  developer  of  affordable 
housing  in  Massachusetts. 


DOING  WELL  BY  DOING 
GOOD 

Financially  sound,  socially 
conscious  investment  has  been 
a  major  theme  this  year  in  the 
Commonwealth's  investment 
community.  Bankers,  economic 
development  experts  and  community 
activists  have  met  to  discuss  a  range 
of  approaches  to  the  credit  needs  of 
low  income  communities.  As  a 
participant  in  these  discussions, 
CDFC  has  drawn  on  lessons  from  its 
own  history:  it  is  possible  to  make 
profitable  investments  while 
providing  a  clear  public  benefit. 


Since  1975,  CDFC  has  built  a 
strong  track  record  in  community 
economic  development.  The  agency 
has  been  successful  in  fulfilling 
its  unique  mandate  from  the 
Commonwealth  -  to  increase  jobs 
and  affordable  housing,  and  upgrade 
commercial  areas  in  targeted  low- 
income  neighborhoods  throughout 
the  state. 

Since  its  inception,  this  quasi- 
public  corporation  has  invested  more 
than  $20  million  in  Massachusetts 
communities.  Funds  are  invested 
through  the  agency's  three  loan 
programs:  the  Venture  Capital 
Program,  the  Real  Estate  Program 
and  the  Small  Loan  Guarantee 
Program.  Each  investment  is 
required  to  show  clear  public  benefit. 

In  addition  to  debt  repayments, 
CDFC's  equity  investments  did  well 
this  year.  Stock  sales  provided 
$218,000  from  Fitchburg's 
ChemDesign  and  $54,000  from 
Haverhill's  Runtal  North  America. 
The  corporation  also  received  a 
$305,490  stock  dividend  from  the 
Boston  Bank  of  Commerce,  New 
England's  only  African-American 
owned  and  operated  bank. 


VENTURE  CAPITAL  PROGRAM 


Job  creation  is  a  priority  for  CDFC's  business  investments.  The 
Venture  Capital  Program  provides  both  debt  and  equity  financing, 
preferably  from  $75,000  to  $250,000,  though  the  agency's  access  to 
other  sources  can  increase  this  amount.  CDFC  can  provide  up  to 
25%  of  the  project's  financing  and  will  often  subordinate  its  loans  to 
secure  the  participation  of  other  public  and  private  lenders. 

In  1989,  the  corporation  made  six  debt  or  equity  investments 
totalling  $1,073,000,  including  $350,000  from  additional  sources, 
primarily  for  manufacturing  or  service  firms.  Four  investments 
created  or  retained  a  total  of  480  jobs.  A  second  round  of  financing 
helped  two  firms  retain  50  jobs.  CDFC's  funds  helped  these 
companies  raise  an  additional  $2,280,000  from  other  sources. 

An  equity  investment  can  often  provide  a  significant  return 
to  be  channeled  into  new  investments.  This  year,  stock  sales  or 
dividends  from  three  portfolio  companies  netted  CDFC  $578,000. 


RUNTAL  NORTH 
AMERICA,  INC. 


CDFC  tries  to  balance  the 
economic  development  needs  of 
communities  with  a  satisfactory 
return  on  its  investment.  Sometimes 
there  is  an  unexpected  bonus. 

In  1986,  CDFC  invested  $300,000 
in  debt  and  equity  in  Runtal  North 
America,  a  Haverhill  manufacturer 
of  architectural  radiators,  highly 
valued  by  architects,  builders  and 
engineers. 


When  the  Greater  Haverhill  CDC 
sponsored  this  investment,  the  com- 
pany employed  10  workers.  There 
are  now  24  employed,  primarily  from 
the  local  community. 

This  year,  a  Switzerland  based 
firm  made  a  tender  offer  for  all  of 
the  company's  stock.  CDFC  sold  its 
shares,  realizing  a  gain  of  almost 
$54,000. 

CHEMDESIGN 


CDFC's  early  investment  in 
ChemDesign,  a  Fitchburg  manufac- 
turer of  custom  chemicals,  also 
turned  a  profit.  The  firm  recently 
went  public  and  CDFC's  sale  of  a 
portion  of  its  original  $50,000  stock 
netted  a  return  of  $218,000.  The 
CDC  of  Fitchburg  has  realized  a 
gain  of  almost  $40,000  to  date  on  its 
share  of  the  stock. 


REAL  ESTATE  PROGRAM 


Real  estate  and  business  development  go  hand  in  hand.  Upgrading 
business  districts  helps  increase  jobs  and  services  to  communities. 
Affordable  housing  for  local  workers  is  essential  for  companies  to 
expand  and  thrive. 

To  meet  these  goals,  CDFC  offers  flexible  short  to  medium  term 
financing  for  CDC-sponsored  real  estate  projects,  which  revitalize 
commercial  or  industrial  property,  or  provide  affordable  housing. 

CDFC  can  provide  up  to  20%,  or  $250,000,  for  recoverable 
development  expenses,  though  additional  funds  may  be  available 
through  CDFC's  lending  partners. 

This  year,  CDFC  committed  funds  for  eleven  real  estate  loans 
totalling  $1.8  million,  which  helped  CDCs  construct  69  new  units  of 
housing  and  13,000  square  feet  of  commercial  space.  Second  round 
financing  for  two  projects  ensured  the  continued  development  of 
165  units.  CDFC's  funds,  combined  with  investments  totalling 
$31,414,025  from  other  sources,  made  these  projects  possible. 


1020  MAIN  STREET, 
WORCESTER 

The  Main  South  CDC  was 
organized  by  Clark  University  and 
residents  concerned  about  absentee 
landlords  and  neighborhood 
stability.  The  CDC  is  the  developer 
for  the  1020  Main  Street  project, 
one  of  CDFC's  first  real  estate 
investments  in  Worcester. 

The  $55,000  loan,  toward 
construction  and  semi-permanent 
financing,  will  enable  the  CDC  to 
renovate  two  brick  buildings  and 
convert  them  to  a  mixed-income, 
limited  equity  cooperative. 
The  project  will  provide  eleven 
3-bedroom  apartments  and  500 
square  feet  of  office  space  for 
the  CDC. 

The  CDFC  investment  provided 
a  critical  piece  of  the  total  $673,000 
financing  package.  Other  lenders 
include  the  Shawmut  Bank,  the 
Worcester  Community  Loan  Fund, 
Worcester  Rental  Rehab  Fund, 
SEEDCO,  the  Housing  Innovations 
Fund  and  Clark  University. 


SMALL  LOAN  GUARANTEE  PROGRAM 


Small  firms  without  a  strong  credit  history  often  find  it  difficult  to 
get  a  bank  loan.  CDFC  provides  loan  guarantees  of  50%,  or  up  to 
$25,000,  of  an  approved  bank  loan  to  a  small  business,  providing,  in 
effect,  cash  collateral  for  a  portion  of  the  loan.  CDFC's  participation 
is  often  crucial  to  the  company's  obtaining  the  loan. 

This  program  broadens  the  availability  of  commercial  credit  to 
smaller  businesses  located  in  CDC  target  areas  and  often  helps 
energize  a  retail  district  -  increasing  jobs,  products  and  services. 

In  1989,  CDFC  provided  five  loan  guarantees  totalling  $65,000  for 
loans  of  $130,000,  to  companies  from  Greenfield  to  East  Boston  to 
New  Bedford. 


DRG  SCIENTIFIC 
INDUSTRIES 


The  East  Boston  CDC  decided  to 
help  the  local  economy  benefit  from 
the  Boston  area's  boom  in  medical 
products  and  technology.  They 
requested  that  CDFC  provide  a 
$12,500  loan  guarantee  for  a  $25,000 
bank  loan  to  DRG,  a  local  firm  which 
formulates  and  distributes  blood  gas 
and  dialysis  reagents  for  hospitals, 
medical  labs  and  the  kidney  dialysis 
market.  The  Shawmut  Bank 
provided  the  working  capital  loan. 


One  product,  Formatect,  is  a 
kidney  dialysis  reagent.  The  blood 
of  a  kidney  patient  is  cleansed  of 
impurities  through  a  kidney  dialyzer 
or  artificial  kidney.  The  dialyzer  is 
then  sterilized  with  a  germicide  such 
as  formaldehyde.  DRG's  Formatect 
then  removes  all  vestiges  of  formal- 
dehyde from  the  equipment  before 
reuse  by  a  patient. 

DRG  now  employs  five  people  in 
East  Boston  and  three  at  its  Chicopee 
plant,  where  workers  process  and 
pack  products  for  shipment. 


LENDING  PARTNERS: 

The  National  Cooperative  Bank 
of  Washington,  D.C. 


CDFC  has  often  sought  capital  from  additional  sources  when 
preparing  a  loan  for  a  business  or  real  estate  project.  This  enables  the 
agency  to  expand  its  lending  and  income  generating  capacity. 

In  1989,  CDFC  developed  a  lending  relationship  with  the  National 
Cooperative  Bank  of  Washington,  D.C.  (NCB).  NCB  participated  in 
a  real  estate  loan  as  well  as  two  business  loans  to  Institutional  Linens 
of  Worcester  and  Barmack,  Inc.  of  Haverhill. 

In  addition,  CDFC  has  sold  portions  of  six  portfolio  loans  to 
NCB  for  almost  $500,000.  The  sale  of  these  seasoned  loans  with 
good  repayment  records  enabled  CDFC  to  free  cash  for  investment 
in  new  community  economic  development  projects. 


INSTITUTIONAL  LINENS 
OF  NEW  ENGLAND,  INC. 

The  Main  South  CDC  sponsored 
CDFC's  first  business  investment  in 
Worcester  -  $200,000  in  debt  and 
equity  invested  in  Institutional 
Linens.  The  National  Cooperative 
Bank  will  provide  $100,000  of  this 
investment. 

The  firm  is  one  of  New  England's 
largest  commercial  laundries, 
primarily  serving  the  hospital  market 
in  eastern  Massachusetts.  The 
company's  skilled  work  force  and 
its  use  of  computer  programmed 
robotics  enable  the  facility  to  clean 
and  disinfect  38,000  pounds  of  linen 
a  day  and  guarantee  24  hour  turn- 
around on  service. 

The  company,  in  business  under 
different  owners  since  1878,  used  the 
investment  as  part  of  its  current 
expansion  and  now  employs  120 
workers,  all  of  whom  receive  good 
pay  and  health  insurance.  CDFC's 
participation  assisted  the  company 
in  raising  an  additional  $900,000 
in  loans. 


LENDING  PARTNERS: 

The  Thrift  Institutions  Fund  for  Economic 
Development 


CDFC  is  one  of  four  quasi-public  organizations  that  originate 
and  service  loans  to  the  Thrift  Fund,  a  bank  lending  pool  under  the 
direction  of  the  Commonwealth. 

Over  the  last  three  years,  CDFC  has  sponsored  a  number  of  Thrift 
Fund  loans  to  support  businesses  and  create  or  retain  jobs.  These 
firms  included  an  HVAC  contractor  in  Stoneham,  a  manufacturer  of 
work  uniforms  in  Fall  River  and  a  torpedo  equipment  test 
manufacturer  in  Springfield. 

This  year,  CDFC  sponsored  four  new  loans  totalling  $1,180,000, 
which  helped  stimulate  another  $3,118,000  in  investments  from  other 
sources.  Working  capital  loans  aided  a  Greenfield  manufacturer 
of  natural  food  products  and  helped  retain  50  jobs  for  a  Salem 
manufacturer.  Two  real  estate  loans  supported  projects  which  provide 
housing  for  homeless  people  -  a  new  direction  for  CDFC's  affordable 
housing  work. 


SHAWMUT  AVENUE 
LIMITED  PARTNERSHIP 


Boston's  South  End  has  seen  the 
conversion  of  hundreds  of  boarding 
house  units  into  expensive  condo- 
miniums and  apartments,  leaving 
many  low-income  tenants  without 
shelter.  This  year,  CDFC  has 
expanded  its  housing  focus  to 
include  housing  for  the  homeless. 

Toward  this  end,  CDFC  sponsored 
a  $270,000  loan  to  the  Thrift  Fund 
for  the  restoration  of  a  South  End 
townhouse  to  provide  15  rent- 
subsidized,  single  room  occupancy 


units  (SROs)  with  common  living 
areas.  Many  of  the  tenants  are 
recovering  from  alcohol  or  drug 
dependency.  The  developer,  the 
Paul  Sullivan  Trust,  a  subsidiary  of 
the  Pine  Street  Inn,  will  provide 
counselling  and  other  social  services. 
Additional  financing  and  subsidies 
totalling  $791,000  came  from  the 
Blackstone  Bank,  the  City  of  Bos- 
ton's LEND  Program,  the  Housing 
Innovations  Fund  and  Chapter  707 
rental  assistance. 

PARK  STREET, 
DORCHESTER 

The  Thrift  Fund  approved  a 
second  CDFC/Paul  Sullivan  Trust 
proposal  for  $250,000.  A  building 
on  Park  Street  in  Dorchester  was 
renovated  to  create  housing  and 
social  services  for  16  women.  An 
additional  $631,000  was  raised 
following  this  commitment. 


INVESTMENT  PORTFOLIO 


CDFC  Investment  Portfolio 

Freedom  Electronics 

Pierce  Building 

Roxbury  1  Boston 

200,000 

Dorchester  1  Boston 

98,450 

and  Loan  Commitments 

Geneva  Avenue 

Plaza  Betances  II 

Dorchester  1  Boston 
Gilmore  /  Vines  Building 

127,565 

South  End  1  Boston 
Portuguese  American 

85,000 

Project                        CDFC  Ii 

nvestment 

1  t  VOU11WIII 

Boston 

426,000 

Publications,  Fall  River 

90,000 

Administrative  Resources 

GVS  Industries 

PracTek  Associates,  Inc. 

Jamaica  Plain  1  Boston 

$     6,000 

Lowell 

25,000 

Chicopee 

400,000 

Atlantic  Clothing 

Hardman  Park 

Prince  Street  Apartments 

Chelsea 

25,000 

North  Adams 

750,000 

Salem 

16,000 

Atlas  Engineering 

Heritage  Common 

Rollstone  House 

Roxbury  1  Boston 

235,000 

Neighborhood  Partnership 

Fitchburg 

175,000 

Automated  Assemblies 

Lawrence 

350,000 

Runtal  North  America,  Inc. 

Corporation,  Clinton 

509,785 

Jorge  Hernandez  Cultural 

Haverhill 

300,000 

Barmack,  Inc. 

Center,  South  End  1  Boston 

120,000 

Salem  and  Lynn  Streets 

Haverhill 

250,000 

Huntington  Homes 

Housing,  Fitchburg 

50,667 

483-487  Blue  Hill  Avenue 

Corporation,  Orange 

350,000 

Salmon  Falls  Artisans 

Roxbury  1  Boston 

196,000 

Indian  Motocycle  Building 

Workshop,  Shelburne  Falls 

12,500 

Bohio  Development 

Springfield 

190,000 

Satyrical  Woodworks 

Corporation,  Roxbury  1  Boston 

78,397 

Infill  Collaborative,  Inc. 

Greenfield 

7,500 

Boston  Bank  of  Commerce 

Boston 

200,000 

Share  Systems 

Boston 

800,068 

Institutional  Linens 

Cambridge 

25,000 

Boston  Community  Offices 

Worcester 

100,000 

Ron  Sherman  Haulers 

Boston 

250,000 

Kilmarnock  Street 

North  Adams 

20,000 

Boston  Housing  Partnership 

Apartments,  Boston 

582,500 

Slattery's 

Boston 

500,000 

Leighton  Park  /  Tent  City 

Fitchburg 

75,000 

Brooks  School 

South  End  1  Boston 

350,000 

South  Holyoke  Housing 

Dorchester  1  Boston 

342,511 

Lyman  School  II 

Holyoke 

172,000 

ChemDesign  Corporation 

East  Boston 

42,000 

Spectrum  Airlines 

Fitchburg 

250,000 

1020  Main  Street 

Dukes  County 

25,000 

Cinamon  Hair  Salon 

Worcester 

55,000 

Tomsun  Foods  International, 

Cambridge 

10,000 

Massachusetts  Square 

Inc.,  Greenfield 

200,000 

Connolly  Data 

South  End  1  Boston 

350,000 

640  Tremont  Street 

Lowell 

350,000 

Menapace  Woodworking 

South  End  1  Boston 

209,661 

Downtown  Desserts 

Jamaica  Plain  1  Boston 

33,000 

Urban  Edge  Housing  Corp. 

Holyoke 

10,000 

Municipal  Building 

Jamaica  Plain  1  Boston 

340,000 

DRG  Scientific 

Dorchester  1  Boston 

275,100 

Virginia  Bird  Residences 

East  Boston 

12,500 

New  Boston  Road 

Dorchester  1  Boston 

74,560 

Dwight  Street  Manor 

157,000 

Royalston 

New  England  Country  Dairy 
Greenfield 

39,000 
25,000 

Springfield 
Family  Foodland 

Total:           $12,203,764 

Roxbury  1  Boston 

400,000 

New  Hope  Housing 

Fat  City  Cycles 

Holyoke 

197,000 

Somerville 

105,000 

North  End  Housing 

Fensgate  Cooperative 
Boston 

328,000 

Cooperative,  Springfield 

Oak  Hill  Estates 
Worcester 

110,000 
115,000 

CDFC  Investment  Portfolio  and  Lt 
Commitments  as  of  June  30,  1989 

lan 

CDFC  Loan  Participations 
Acquired  by  the  National 
Cooperative  Bank  of 
Washington,  D.C.  (NCB) 


Existing  Portfolio  Loans       Investment 

Automated  Assemblies  $  78,353 

Corporation,  Clinton 

Connolly  Data  126,644 

Lowell 

Fensgate  127,001 

Boston 

Huntington  Homes  57,758 

Orange 

Huntington  Homes  33,486 

Orange 

PracTek  76,758 

Chicopee 


New  Portfolio  Loans  Investment 

Barmack,  Incorporated  150,000 
Haverhill 

Institutional  Linens  100,000 
Worcester 

Total:  $750,000 


Committed  but  not  closed: 

Brooks  School  $150,000 

Dorchester 


Current  CDFC -Sponsored 
Loans  Funded  by  the  Thrift 
Institutions  Fund  for 
Economic  Development 
(Thrift  Fund) 


Project  Investment 

Concord  Place  $    700,000 

Framingham 

Engineering  Sales  &  Assoc.  225,000 

Springfield 

Hub  Leisure  Products  400,000 

Salem 

LightLife  Foods  260,000 

Greenfield 

128  Park  Street  250,526 

Boston 

300  Shawmut  Avenue  270,000 

Boston 

Tomkins  Corporation  250,000 

Whitinsville 

Vispy  Enterprises  257,783 

Framingham 

Whittenton  Garment  250,000 

Fall  River 

Total:  $2,863,309 


Thrift  Fund  Loans  as  of  June  30,  1989 


National  Cooperative  Bank  Investments 
as  of  June  30,  1989 


FINANCIAL  STATEMENTS 


Balance  Sheet 


Year  ended  June  30 


1989 


1988 


Assets: 

Cash  and  cash  equivalents 

Cash  in  escrow 

Marketable  securities  and  short-term  investments 

(including  interest  receivable  of  $8,248) 
Accounts  receivable 
Notes  receivable 
Prepaid  expenses 

Investment  in  portfolio  securities: 

Notes  and  debentures,  (net  of  allowance 

for  unrealized  losses  of  $216,328) 
Capital  stock  (net  of  allowance  for 

unrealized  losses  of  $225,000) 

Total  investment  in  portfolio  securities 

Total  Non-Property  and  Equipment 

Property  and  Equipment: 

Furniture,  fixtures  and  equipment 
Equipment  under  capital  lease 
Leasehold  improvements 

Total 

Less-Accumulated  depreciation  and  amortization 

Net  Property  and  Equipment 

Other  Assets:  Deposits 

Total  Other  Assets 

Total  Assets 


$   3,703,681 
89,243 

$   1,071,628 

1,280,560 

7,933 

27,344 

53,366 

157,965 

2,456 

56,000 

23,023 

5,599,204 

6,719,057 

1,626,347 

1,475,873 

7,225,551 
12,387,678 


93,578 
68,659 


24,919 


300 


300 


8,194,930 
9,506,002 


78,864 

63,109 

14,242 

14,243 

472 

472 

77,824 
56,510 


21,314 


$  12,412,897 

$ 

9,527,316 

$     17,057 

14,169 

1,647 

3,254 

$ 

21,241 
6,608 

Liabilities  and  Stockholders'  Equity: 

Notes  payable 
Accounts  payable 
Accrued  payroll 
Obligation  under  capital  lease 

Stockholders'  Equity: 
Capital  Stock 
Deficit 


Total  Liabilities 


36,127 


Total  Stockholders'  Equity 

Total  Liabilities  and 
Stockholders'  Equity 


12,500,000 
(123,230) 

12,376,770 


$  12,412,897 


27,849 


10,000,000 
(500,533) 

9,499,467 


$   9,527,316 


Complete  financial  statements  available  upon  written  request. 


Income  Statement 


Year  ended  June  30 


1989 


1988 


Investment  Income: 

Interest  on  marketable  securities  and 

short-term  investments 
Interest  on  portfolio  investments 
Thrift  Fund  income 
Recovery  of  prior  losses 
Bond  Program  income 
National  Cooperative  Bank  income 

Expenses: 

Salaries  and  related  expenses 
Consulting  and  other  professional  fees 
Occupancy  expense 
General  and  administrative  expenses 


Total  Income 


Total  Expenses 

Net  Investment  Income 


$         247,056 

$         104,753 

611,556 

590,650 

29,035 

21,918 

225,391 

309,773 

32,021 

— 

4,731 

— 

1,149,790 

1,027,094 

345,904 

282,113 

143,338 

172,500 

83,527 

79,256 

157,544 

137,303 

730,313 

671,172 

419,477 


355,922 


Realized  and  Unrealized  Loss  on  Investments: 
Realized  (loss)  on  liquidated  investments 
Unrealized  gain  (loss)  on  investments 


Add-Dividend  income 
Gain  on  sales  of  securities 

(Deficit),  at  beginning 


(478,350) 
161,747 


(Deficit),  at  end 


$        (123,230) 


(100,433) 
(474,008) 


Net  Gain  (Loss)  from 
Operations  and  Investments: 

(220,620) 

325,564 
272,359 

377,303 
(500,533) 

(218,519) 
30,094 

Net  Profit  (Loss) 

(188,425) 
(312,108) 

$        (500,533) 


Complete  financial  statements  available  upon  written  request. 
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CDFC  Staff 


Milton  J.  Benjamin,  Jr. 

President 

Thomas  F.  Maloney 

Controller 

Joseph  P.  Crosby,  Jr. 

Investment  Officer 

Linda  Mandolini 

Investment  Officer 

Margaret  Somer  Small 

External  Affairs  Officer 

Jeffrey  Spector 

Special  Assistant 

Lisa  E.  Maxwell 

Administrative  Secretary 

Christine  McPherson 

Staff  Accountant 

Choate,  Hall  &  Stewart 

Legal  Counsel 

Gorsey  &  Wall 

Accountants 


CDFC  Board  of  Directors 


John  E.  Marston 

Chairman 

Executive  Vice  President 

Boston  Trade  Bank 

Leasa  Davis  Segura 

Vice  Chairman 

Executive  Director,  CDC  of  Fitchburg 

David  Knowles 

Executive  Director,  Dorchester  Bay  EDC 

Alexandra  M.  Dailey 

Independent  Managers,  Inc. 
Codman  Square  CDC,  Boston 


Michael  F.  Glavin 

Senior  Consultant 

Community  Investment  Department 

Bank  of  Boston 

George  Woods 

International  Association  of  Machinists 
and  Aerospace  Workers 

Amy  S.  Anthony 

Secretary  of  Communities  and  Development 
Represented  by  James  Malone 
Deputy  Assistant  Secretary 

Alden  S.  Raine 

Secretary  of  Economic  Affairs 
Represented  by  Jose  Perez 
Assistant  Secretary  for  Minority 
Business  Development 

L.  Edward  Lashman,  Jr. 

Secretary  of  Administration  and  Finance 
Represented  by  John  Hanson 
Executive  Assistant  to  the  Secretary 
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Massachusetts  Community 
Development  Corporations 
as  of  December  1989 


Massachusetts  Association  of  CDCs 
Boston 

Allston-Brighton  CDC 
Allston  I  Boston 

Arlington  CDC 
Lawrence 

Arlington  Square  CDC 
Back  Bay  I  Boston 

Asian  CDC 
Chinatown  I  Boston 

Back  of  the  Hill  CDC 
Jamaica  Plain  I  Boston 

Brightwood  DC 
Springfield 

CDC  of  Boston 

Roxbury  I  Boston 

CDC  of  Dukes  County 
Edgartown 

CDCofFitchburg 
Fitchburg 

Charlestown  EDC 
Charlestown 

Chelsea  Corporation  for  Economic 
Progress,  Chelsea 

Chicopee  DC 
Chicopee 

Chinese  EDC 
Boston 

Clinton  CDC 
Clinton 

Coalition  For  a  Better  Acre 

Lowell 

Codman  Square  HDC 
Dorchester  I  Boston 

Community  Corporation  of  South 
Berkshire,  Great  Barrington 

Dorchester  Bay  EDC 

Dorchester  I  Boston 

East  Boston  CDC 
East  Boston  I  Boston 


Fenway  CDC 

Fenway  I  Boston 

Fields  Corner  CDC 
Dorchester  I  Boston 

Franklin  County  CDC 
Greenfield 

Greater  Haverhill  CDC 
Haverhill 

Greater  Roxbury  DC 
Roxbury  I  Boston 

Green  Island  CDC 
Worcester 

Heritage  Common  CD 

Lawrence 

Hilltown  CDC 
Chesterfield 

Hyde  Park  CDC 
Hyde  Park  I  Boston 

Inquilinos  Boricuas  en  Accion  (IBA) 
South  End  I  Boston 

Jamaica  Plain  NDC 
Jamaica  Plain  I  Boston 

Just  A  Start  Corporation 
Cambridge 

Lee  CDC 

Pittsfield 

Lena  Park  CDC 
Dorchester 

Lynn  Affordable  Housing 
Lynn 

Madison  Park  DC 
Roxbury  I  Boston 

Main  South  CDC 
Worcester 

Mason  Square  CD 
Springfield 

Ronald  McNair  CDC 
Brockton 

Medford  Community  Housing 
Medford 

Millers  River  Self-Help  Network 
Athol 

NDC  of  Grove  Hall 
Roxbury  I  Boston 

Neighborhood  of  Affordable  Housing 
East  Boston  I  Boston 

Newton  Highlands  CDC 

Newton 

Newton  Upper  Falls  CDC 
Newton 

North  Adams  CDC 
North  Adams 


North  End  /  Waterfront  CDC 
North  End  I  Boston 

Nuestra  Comunidad  DC 
Roxbury  I  Boston 

Nueva  Esperanza 
Holyoke 

Oak  Hill  CDC 

Worcester 

Quincy  Geneva  CDC 
Dorchester  I  Boston 

Riverside-Cambridgeport  CC  (RCCC) 
Cambridge 

Riverside  DC 
Holyoke 

Roxbury  Action  Program 
Roxbury  I  Boston 

Roxbury-North  Dorchester  NRC 
Roxbury  I  Boston 

Salem  Harbor  CDC 
Salem 

Somerville  Corporation  CDC 
Somerville 

South  Boston  Community  Housing 
South  Boston  I  Boston 

Tent  City  CDC 
South  End  I  Boston 

Tri-Hill  CDC 
Worcester 

United  South  End  /  Lower  Roxbury  DC 
South  End  I  Boston 

Upper  State  Street  CDC 
Springfield 

Urban  Edge 
Jamaica  Plain  I  Boston 

Valley  CDC 
Northampton 

Waltham  Action  for  Affordable  Housing 
Waltham 

Wilmington  CDC 
Wilmington 
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